GOLD WHEATON GOLD CORP.
CONSOLIDATED FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2009

(Stated in US dollars)



GOLD WHEATON GOLD CORP.
Consolidated Balance Sheets

As at

In US Dollars (Unaudited)

March 31, December 31,
2009 2008

ASSETS

Current
Cash
Short-term investments
Accounts receivable (Note 6)
Other receivable
Prepaids, deposits and other

Mineral interests (net) (Note 5)
Future income tax asset (Note 7)

5,795,200 $ 1,515,103

14,587,065 5,912,842
16,198,467 14,498,292
40,012 180,426
102,079 231,191
36,722,823 22,337,854
517,191,248 443,975,015
- 2,409,575

553,914,071 $ 468,722,444

LIABILITIES AND SHAREHOLDERS' EQUITY
Current
Accounts payable and accrued liabilities (Note 6)

Future income tax liabilities (Note 7)
Long-term liabilities (Note 4)

Shareholders' equity
Share capital (Note 8)
Share purchase warrants (Note 8)
Contributed surplus (Notes 4 and 8)
Deficit
Accumulated other comprehensive loss

7,518,242 $ 7,846,964

1,467,806 -
37,705,870 38,672,887
46,691,018 46,519,851

477,729,745 396,763,255
33,857,639 28,974,819

3,783,813 3,783,813
(8,011,406) (7,181,656)
(137,638) (137,638)
507,222,153 422,202,593

553,914,071 $ 468,722,444

Commitments and contingencies (Note 11)

Approved by the Board:

/s/"'David Cohen"
Director - David Cohen

/s/"Nolan Watson"

Director - Nolan Watson

The accompanying notes are an integral part of these financial statements.



GOLD WHEATON GOLD CORP.

Consolidated Statements of Net Loss
For the three months ended March 31, 2009 and 2008
In US Dollars (Unaudited)

Three Months Ended March 31,

2009 2008
Sales $ 8,766,096 $ -
Cost of sales 3,237,584 -
Depreciation and depletion 1,784,107 -
5,021,691 -
Earnings from mining operations 3,744,405 -
Expenses
Bank Charges 2,402 44
Interest expense 363,170 12,913
Management fees (Note 6) - 8,984
Office and miscellaneous 55,961 3,744
Professional and consulting fees (Note 6) 690,614 84,106
Transfer agent and filing fees 53,501 310
Travel and promotion 119,298 1,198
1,284,946 111,299
Income/(loss) before other items 2,459,459 (111,299)
Other items
Interest income 43,927 -
Foreign exchange gain 1,658,783 -
Loss on Amended Creditor's Proposal - (598,900)
Income/(loss) before taxes 4,162,169 (710,199)
Future income tax expense (note 7) 4,991,919 -
Net loss for the period (829,750) (710,199)
Basic and diluted loss per common share $ (0.00) $ (0.04)
Weighted average number of common shares
outstanding 1,118,973,768 16,806,668

The accompanying notes are integral part of these financial statements.



GOLD WHEATON GOLD CORP.
Consolidated Statements of Cash Flows

For the three months ended March 31, 2009 and 2008

In US dollars (Unaudited)

Three Months Ended March 31,

2009 2008
Cash Flows From (used in):
Operating Activities
Net loss $ (829,750) $ (710,199)
Adjustments for:
Depreciation and depletion 1,784,107 -
Unrealized foreign exchange (1,244,821) (8,290)
Future income tax 4,991,919 -
Interest expense 363,170 -
5,064,625 (718,489)
Changes in non-cash working capital (Note 9) (1,762,994) 718,431
3,301,631 (58)
Investing Activities
Purchase of short-term investments (12,999,879) -
Redemption of short-term investments 4,240,290 -
Mineral Interests (75,017,078) -
(83,776,667) -
Financing Activities
Warrants exercised 263,129 -
Proceeds from issuance of equity securities 89,263,000 -
Share issue costs (4,770,996) -
84,755,133 -
Increase/(decrease) in cash 4,280,097 (58)
Cash, beginning of the period 1,515,103 381
Cash, end of the period $ 5,795,200 323

Supplemental cash flow information (Note 9)

The accompanying notes are an integral part of these financial statements.



GOLD WHEATON GOLD CORP.
Consolidated Shareholders’ Equity
March 31, 2009

In US dollar (Unaudited)

Contributed

Accumulated Other

Common Shares Warrants Surplus Deficit Comprehensive Loss Total
At September 30, 2007 $ 1,120,498 $ - $ 18,218 $ (1,732,930) $ (143,597) (737,811)
Private placement - April 21, 2008 1,346,033 144,967 - - - 1,491,000
Finder's fee 67,302 7,248 - - - 74,550
Settlement of outstanding debt 497,000 - - - - 497,000
Share issuance costs (69,281) (7,248) - - - (76,529)
Warrants exercised 519,945 (23,445) - - - 496,500
Fair value of stock options (Note 8) - - 3,566,601 - - 3,566,601
Options exercised 367,785 - (98,718) - - 269,067
Private placement - July 8, 2008 225,112,213 30,025,787 - - - 255,138,000
Share issuance costs (11,865,100) (1,582,856) - - - (13,447,956)
Share issuance costs tax recovery 3,084,610 410,366 3,494,976
Mineral interest acquisition 174,597,500 - - - - 174,597,500
Promissory note amendment (Note 4) 1,984,750 297,712 2,282,462
Other comprehensive income - - - - 5,959 5,959
Net loss - - - (5,448,726) - (5,448,726)
At December 31, 2008 396,763,255 28,974,819 3,783,813 (7,181,656) (137,638) 422,202,593
Private placement - March 5, 2009 84,146,280 5,116,720 - - - 89,263,000
Share issuance costs (4,516,497) (274,859) - - - (4,791,356)
Share issuance costs tax recovery 1,058,488 56,049 1,114,537
Warrants exercised 278,219 (15,090) - - - 263,129
Net Loss - - - (829,750) - (829,750)
At March 31, 2009 $ 477,729,745 $ 33,857,639 $ 3,783,813 $  (8,011,406) $ (137,638) 507,222,153

As at March 31, 2008, the total deficit and accumulated other comprehensive loss was $8,011,406 (December 31, 2008 - $7,319,294).

Consolidated statements of Comprehensive Loss

Three months ended March 31,

2009 2008
Net loss $ (829,750) $ (710,199)
Other comprehensive loss
Foreign currency translation adjustment - (43,557)

Comprehensive loss $ (829,750) $ (753,756)




GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

1. DESCRIPTION OF BUSINESS AND NATURE OF OPERATIONS

Gold Wheaton Gold Corp. (“Gold Wheaton” or “the Company”) is a mining company with 100% of its
operating revenue from the sale of gold and other precious metals.

The Company has entered into a long-term gold and other precious metal contract with FNX Mining
Company Inc. (FNX Operations in Canada) and a long-term gold contract with First Uranium
Corporation (Mine Waste Solutions tailings recovery operation in South Africa) (Note 4). The
production of gold and other precious metals are impacted by the continued operations of the
counterparties. The Company does not control the mining operations. At any time, any of the operators
of the mines may decide to suspend or discontinue operations.

The Company is actively pursuing further growth opportunities, primarily by way of entering into
long-term gold purchase contracts.

2. BASIS OF PRESENTATION

The unaudited interim consolidated financial statements have been prepared in accordance with
Canadian generally accepted accounting principles (“GAAP”) for unaudited interim financial
information and they follow the same accounting policies and methods of application as the audited
financial statements of the Company for the fifteen month period ended December 31, 2008, except
as discussed in Note 3. These unaudited interim consolidated financial statements do not include all
the information and note disclosures required by generally accepted accounting principle for annual
financial statements and therefore should be read in conjunction with the most recent annual audited
consolidated financial statements.

In the opinion of management, all adjustments (including normal and recurring adjustments)
necessary to present fairly the financial position as at March 31, 2009 and the results of operations
and cash flows for all periods presented have been made. The interim results are not necessarily
indicative of results for the full year.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a) PRINCIPLES OF CONSOLIDATION

The unaudited interim consolidated financial statements include the accounts of the Company and
its 100% owned subsidiary Gold Wheaton (Barbados) Corporation.

b) CHANGE IN ACCOUNTING POLICIES

Effective January 1, 2009, the Company has adopted two new accounting standards issued by the
Canadian Institute of Chartered Accountants (“CICA”). These accounting standards are adopted
on a prospective basis with no restatement of prior period financial statements. There was no
impact on opening retained earnings. The new standards are as follows:



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

b) CHANGE IN ACCOUNTING POLICIES (continued)

Inventories

Section 3031, “Inventories”, which replaces Section 3030 establishes standards for the
measurement and disclosure of inventories. This Section provides more extensive guidance in the
following areas: the determination of cost, including allocation of overhead; limitation of
permitted cost formulas; and expansion of disclosure requirements to increase transparency. The
disclosure requirements in 3031 did not have any impact on the Company’s financial statements.

Goodwill and Intangible Assets

Section 3064 “Goodwill and Intangible Assets establishes guidance on the recognition of
intangible assets as well as the recognition and measurement of internally developed intangible
assets. In addition, Section 3450 “Research and Development Costs” was withdrawn from the
Handbook. Adopting this accounting change did not have a material effect on the Company’s
financial statements.

FUTURE ACCOUNTING PRONOUNCEMENTS

Business combination, non-controlling interest, and consolidation

In January 2009, the CICA issued Handbook Sections 1582, Business Combinations, (“Section
1582”), 1601, Consolidated Financial Statements, (“Section 1601”") and 1602, Non-controlling
Interests, (“Section 1602”) which replaces CICA Handbook Sections 1581, Business
Combinations, and 1600, Consolidated Financial Statements. Section 1582 establishes standards
for the accounting for business combinations that is equivalent to the business combination
accounting standard under International Financial Reporting Standards (“IFRS”). Section 1582 is
applicable for the Company’s business combinations with acquisition dates on or after January 1,
2011. Early adoption of this Section is permitted. Section 1601 together with Section 1602
establishes standards for the preparation of consolidated financial statements. Section 1601 is
applicable for the Company’s interim and annual consolidated financial statements for its fiscal
year beginning January 1, 2011. Early adoption of this Section is permitted. If the Company
chooses to early adopt any one of these Sections, the other two sections must also be adopted at
the same time.

International Financial Reporting Standards

In February 2008, the CICA Accounting Standards Board (“AcSB”) confirmed the changeover to
IFRS from Canadian GAAP will be required for publicly accountable enterprises effective for
interim and annual financial statements relating to fiscal years beginning on or after January 1,
2011. The Company continues to monitor, and assess, the impact of the conversion of Canadian
GAAP to IFRS.



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

4. ACQUISITIONS

FNX

On July 15, 2008, the Company entered into an agreement with FNX Mining Company Inc. (“FNX”) to
purchase 50% of the contained gold equivalent ounces in ore mined and shipped from the FNX
Operations. Total upfront consideration paid was $399.1 million (CDN$400 million). In addition the
Company will pay for each gold equivalent ounce delivered, a cash payment of the lesser of $400
(subject to an inflationary adjustment on July 1, 2011) or the then prevailing market price per ounce
of gold. The $399.1 million was satisfied by the payment of $174.6 million in cash, the issue of 350
million common shares valued at $174.6 million (CDN $175 million) and a promissory note for $49.9
million (CDN$50 million) (the “Note”). The Company incurred $161,085 of acquisition costs related
to the transaction.

On December 8, 2008, the Company restructured the terms of the Note. The due date of the Note was
extended for 18 months to July 16, 2010. The Note may be repaid at either FNX’s or the Company’s
option through the issuance of common shares of the Company determined by dividing CDN$50
million by the lesser of: (a) $1.00; and (b) the greater of: (i) the 20-day volume average price of the
Company’s common shares ending June 30, 2010; and (ii) $0.20. As consideration for amending the
Note, the Company issued 10 million common shares.

The Note has an imputed interest rate of 3.88% and the estimated fair value of the equity component of
the Note was determined using the Black-Scholes Model. The assumptions used in estimating the fair
value are summarized as follows:

Risk free interest rate 1.37%
Divident yield Nil
Expected volatility 63.20%
Expected life 1.5 years

Mine Waste Solutions (“MWS”)

On November 28, 2008, the Company entered into an agreement with Chemwes (Proprietary)
Limited, a subsidiary of First Uranium Corporation (‘“First Uranium”). Gold Wheaton will purchase
the greater of 20,000 ounces of gold in 2009 and 25 percent of the gold production and thereafter 25
percent of the life-of-mine gold production from First Uranium’s Mine Waste Solutions tailings
recovery operation (“MWS”) in South Africa. Total upfront payment was $125 million of which $75
million was paid in the three month period ended March 31, 20009.

In addition, the Company will pay an ongoing payment equal to the lesser of $400 per ounce and the
prevailing spot price (subject to an annual inflation adjustment starting in 2012).

The Company incurred $173,909 of acquisition costs related to the transaction.



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

5. MINERAL INTERESTS

March 31, 2009 December 31, 2008
Accumulated Accumulated
(in thousands) Cost Depreciation Net Cost Depreciation Net
FNX $ 399240 $ 6,529 $ 392,711 $ 399,240 $ 5389 $ 393,851
MWS 125,174 694 124,480 50,174 50 50,124

$ 524414 $ 7,223 $ 517,191 $ 449414 % 5439 $ 443,975

The value allocated to reserves is classified as depletable and is depreciated on a unit-of-production
basis over the estimated recoverable proven and probable reserves at the mine. The value associated
with resource and exploration potential is the value beyond proven and probable reserves allocated at
acquisition and is classified as non-depletable until such time as it is transferred to the depletable
category as a result of the conversion of resources or exploration potential into reserves.

March 31, 2009 December 31, 2008
Non- Non-
(in thousands) Depletable  Depletable Total Depletable  Depletable Total
FNX $ 7614 $ 385097 $ 392,711 $ 8754 $ 385097 $ 393,851
MWS 118,246 6,234 124,480 47,624 2,500 50,124

$ 125860 $ 391,331 $ 517,191 $ 56,378 $ 387,597 $ 443975

6. RELATED PARTY TRANSACTIONS

During the three months ended March 31, 2009, the Company recorded consulting fees of $137,694
(three months ended March 31, 2008 - $nil) to companies controlled by a director or officer.

In addition, for the three months ended March 31, 2008, the Company paid $8,984 and $66,992 for
management and legal and consulting fees respectively to companies related to a common former
director or officer.

These transactions were in the normal course of operations and were measured at the exchange
amount which was the amount established and agreed to by the related parties.

During the three months ended March 31, 2009, the Company purchased $2,087,052 (three months
ended March 31, 2008 - $nil) of precious metals from FNX which owns approximately 26% of the
Company’s common stock and has one director in common. At March 31, 2009, the Company owes
FNX $7,128,892 which has been recorded in accounts payable and accrued liabilities.



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

7.

INCOME TAX

The Company changed its functional reporting currency for taxes from Canadian dollar to US dollar.
As a result, the Company realized an increase in future tax expense of $4.5 million, an increase in
share issue costs net of tax of $0.1 million and an increase in future income tax liabilities of $4.6

million.
SHARE CAPITAL

a) Share capital
Authorized:
) Unlimited common shares without par value.
) Unlimited preferred shares without par value.

b) Issued
Common shares:

Number of
Common Shares

Balance, September 30, 2006 and 2007 16,806,668
Issued pursuant to April 21, 2008 private placement 30,000,000
Issued shares as a finder's fee 1,500,000
Issued pursuant to settlement of outstanding debt 10,000,000
Issued pursuant to July 8, 2008 private placement 520,000,000
Issued for mineral purchase 350,000,000
Issued pursuant to amended note (Note 3) 10,000,000
Options exercised 820,000
Warrants exercised 5,095,000

Balance, December 31, 2008 944,221,668
Issued pursuant to March 5, 2009 private placement 460,000,000
Warrants exercised 3,279,000

Balance, March 31, 2009 1,407,500,668

On March 5, 2009, the Company completed a private placement (the “Private Placement”). The
Private Placement consisted of 460,000,000 units, at a price of CDN$0.25 per unit. Each unit
consists of one common share and one-half warrant. Each warrant is exercisable for one additional

common share at a price of CDN$0.50 per share, for a period of two years.

The Company applied the relative fair value approach which allocates the gross proceeds based on
the relative fair value of the common shares and warrants. The estimated fair value of warrants
granted was determined using the Black-Scholes Model. The weighted average assumptions used in

estimating the fair value are summarized as follows:

10



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

8. SHARE CAPITAL (continued)

b) Issued (continued)

March 31, 2009

Risk free interest rate
Dividend yield
Expected volatility
Expected warrant life

1.14%
Nil
60.29%
2 years

The estimated fair value per warrant is $0.02.

c) Share Purchase Warrants

As at March 31, 2009, the following share purchase warrants were outstanding:

Weighted Average

Number of  Exercise Price
Warrants (CDN) Expiry date
Balance, September 30, 2006 and 2007 - $0.00
Private Placement - April 21, 2008 30,000,000 $0.10 April 21, 2009
Issued warrants as a finder's fee 1,500,000 $0.10 April 21, 2009
Private Placement - July 8, 2008 259,999,999 $1.00 July 8, 2013
Exercised (5,095,000) $0.10
Balance, December 31, 2008 286,404,999 $0.92
Private Placement - March 5, 2009 230,000,000 $0.50 March 5, 2011
Exercised (3,279,000) $0.10
Balance, March 31, 2009 513,125,999 $0.74

d) Stock Options

The Company follows the policies of the TSX-V, under which it is authorized to grant options to
acquire up to 10% of the issued and outstanding common stock of the Company (the ‘“Plan”).
Under the Plan, the exercise price of each option equals the market price of the Company’s stock as
calculated on the date of grant. The options can be granted for a maximum term of five years.

11



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

8. SHARE CAPITAL (continued)
d) Stock Options (continued)

A summary of the changes in stock options is presented below:
Weighted Average

Number of Exercise Price
Options (CDN)
Balance, September 30, 2006 and 2007 - $0.00
Granted 18,550,000 $0.57
Exercised (820,000) $0.37
Balance, December 31, 2008 17,730,000 $0.58
Balance, March 31, 2009 17,730,000 0.58

At March 31, 2009, stock options to purchase common shares were exercisable as follows:

Exercise Price Number of Options Contractual Life
(CDN) Outstanding Exercisable (Years)
$0.37 1,055,000 1,055,000 4.08
$0.59 16,125,000 16,125,000 4.20
$0.60 550,000 550,000 4.55

17,730,000 17,730,000 4.21

No stock options were granted during the quarters ended March 31, 2009 and 2008.

9. SUPPLEMENTAL CASH FLOW INFORMATION
a) Changes in non-cash working capital are as follows:
Three Months Ended March 31,

2009 2008
Accounts receivable $  (1,700,175) $ (3,920)
Other receivable 140,414 -
Prepaid and deposits 129,112 -
Accounts payable and accrued liabilities (332,346) 704,970
Related party - 15,175
Loan payable - 2,206
Change in non-cash working capital $  (1,762,995) $ 718431

b) The Company made no cash outlays in respect of interest and taxes.



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

10. FINANCIAL INSTRUMENTS
Market Risk

i)

Currency Risk

The Company is exposed to the financial risk related to the fluctuation of foreign exchange
rates. The Company receives revenue in US dollars, incurs expenses in US and Canadian
dollars and its reporting currency is the US dollar. A significant change in the currency
exchange rates between the Canadian dollar relative to the US dollar could have a material
effect on the Company’s results of operations, financial position or cash flows. The
Company has not entered into any derivative financial instruments to manage exposures to
currency fluctuations.

At March 31, 2009, the Company is exposed to currency risk through the following financial
assets and liabilities denominated in Canadian dollars:

March 31, 2009

(CDN)
Cash $ 386,536
Short-term investments 3 2,002,000
Deposits $ 51,000
Other receivables $ 97,149
Accounts payable and accrued liabilities $ (305,937)
Long-term liabilities (note 4) $ (47,560,381)

Based on the above net exposures at March 31, 2009, a $0.10 depreciation or appreciation of
the Canadian dollar against the US dollar would result in approximately $2.0 million increase
or decrease in the Company’s after-tax net earnings.

Commodity price risk

The profitability of the Company will be significantly affected by changes in the market price
of platinum, palladium and gold. The level of interest rates, the rate of inflation, world supply
and demand of precious metals and stability of exchange rates can all cause significant
fluctuations in precious metal prices. Such external economic factors are in turn influenced
by changes in international investment patterns and monetary systems and political
developments.

A 10% change in commodity prices would impact the Company’s net income as follows:

Three Months Ended March 31,

2009 2008
Gold price $ 406,131 $ -
Platinum price $ 107,316 $ -
Palladium price $ 29,712 $ -

13



GOLD WHEATON GOLD CORP.

Notes to Consolidated Financial Statements
March 31, 2009

In US dollars (Unaudited)

11. COMMITMENTS AND CONTINGENCIES

ENX
In connection with the FNX gold purchase contract (note 4), the Company has committed to purchase
50% of the contained gold equivalent ounces in ore mined and shipped from the FNX Operations. For
each gold equivalent ounce delivered, a cash payment of the lesser of $400 (subject to an inflationary
adjustment three years after the anniversary date) or the then prevailing market price per ounce of
gold.

MWS

In connection with the MWS gold purchase contract (note 4), the Company has committed to
purchase 25% of the gold produced subject to a minimum 20,000 ounces in 2009 from MWS in South
Africa. For each gold ounce delivered, a cash payment of the lesser of $400 per ounce and the
prevailing spot price (subject to an annual inflation adjustment starting in 2012).

Redcorp
The Company has signed a definitive agreement to purchase 100% of the gold mined from Redcorp

Ventures Ltd’s (“Redcorp”) Tulsequah Project, in British Columbia, for a payment of $90 million,
comprised of $10 million to be paid on the satisfaction of certain funding conditions upon closing and
an additional $80 million to be paid as the funds are required for the construction of the Tulsequah
Project on the satisfaction of certain additional funding conditions. In addition, the Company will pay
the lesser of $400 per ounce of payable gold delivered and sold to the Company, subject to
adjustment, and the then prevailing market price per ounce of payable gold delivered and sold to the
Company.

The completion of the transactions contemplated under the Redcorp Agreement remain subject to
certain funding conditions and receipt of all necessary regulatory and other approvals, including
approval of the TSX-V and certain required material environmental and operating permits, which
were to be fulfilled by March 1, 2009. Redcorp did not fulfill the necessary closing conditions on
March 1, 2009 due to uncertainty related to the costs required to complete the development of the
project and its ability to raise additional funding. As at March 31, 2009 Redcorp and Redfern were
under the Companies Creditors Arrangement Act (Canada) (“CCAA”) protection. While under
CCAA protection, creditors and others are stayed from enforcing any rights against Redcorp and
Redfern, including Gold Wheaton’s right under the Redcorp Agreement. The Company has not
provided any funding to Redcorp or Redfern.
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